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England's Intereſt, or the Great Benefit 7 
Trade, by Banks or Offices of Credit in 
LONDON. Se. SELL 


ereas divers Aldermen and Conmons,being there= 
unto Appointed, as a Committee, by the Lord 
Mayor , Aldermen and Commons , in Commons. . 
Council Aſſembled, have Troughly Weighed and 
Conſidered the Great Benefit to Trade by B a NHS 
of CREDIT, and there being by the Subſcriptions 
of many Confiderable and Wealthy Inhabitants 


| abroad for the Eſtabliſhing an Office of Credit in 
London, under the Care and Management of Truſfeer, to be choſen out of 
the faid Subſcribers. -*Tis thought convenient to publiſh a ſhort Account 
of the Nature, Uſe, and Advantages of the faid Office, (VI Z.) 
That the fad e Propoſes to all Perſons having Goods lying by them, 
to bring the tarp convenient Paci, Cheſts, Truncks, locked, or otherwiſe 
as belt ſuits the Nature of the . into the Hall of the ſaid: Of- * * 
fice;where they ſhall be Valued and Apprayſed b Cenſors thereto appoint- 
ed (who have given the City ſufficient Security for their Fidelity) accord-+ 
A Durableneſs of the Nature of the Commodity, and Stability of the 
bet - Price, to two t hirdt or three fourths of the real Worth or Price 
they will _ if fold to any Retayler. And then are they made over to. 
the faid Truſteet by a Short Bill, a Certificate thereof being Signed by the 
ſaid Truſtees, and given the Depoſitor. The Form of both Follow. | 
he Form of a Bill of SA L E. 
Dun Delivered this Da of in the Tear of 
aur Lord, 16 Pieces of fine Spaniſh Cloth, Containing, &. 
To A. B. and G. D. Truſtees for the Office of Credit, for the Value f 
Received by me I. B. Citizen and Woollen-Draper, of Sr. Gre- 
gories-Pariſh, in London. Witneſs my Hand and Seal the Day and Year 
above written. e — gh? Ss 
Sealęd and Delivered in the Preſence of 


I. B. $Cenſors to the ſaid Goods, to the £ 
C. D. 2 value above mentioned. 

A. F. Stare-Keeper, who hereby acknomledgeth 7 

the Receipt of the Same into his Cuſtody. A2, The 
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| The Certificate to the Depoſitor in Form, follows. | 
EE the Truſtees for the Office of Credit,whoſe Names are bereto Sub- 
y 5 ſcribed, do Promiſe and Agree to, and with A. B. that upon hit P 
ment -of to the ſaid Office of Credit, or the Value thereof 
in Current Credit of the ſaid Office, or depoſiting other Goods of equal, or 
greater Value, at 2 time within Calender Mont has next en- 
ſuing, allowing only after the Rate bf Six Polntls per Cent. per Annum for 
the Uſe of the ſaid Credit, Book: keep. in 1 05d, . 
Bead to the ſaid A. B. or hs Or 
An do undert akę in the _ time to 1 — Saf 
all Accidents what ſoever, happeni within ine aid 6 fees 
nes orher. than Common e | .---Wita 
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ns — — E anal it 
- Wtrinkce: Worth; the e Appraiſment, a known. V 
ſet * es | ern it ually durable; ſo that rand: — 
erſons,but wi ily content with the de o Underſtand: 
pn. 3h pw i but when the other Qualifications of this 
. Credit are conlidered, AS the eaſie Conyeyance of Credit, the avoid- 
ing Loſs of Tine, in twice. counting Money, at the Receipe and Payment, 
2 en r of Counterfeit and clipt Money, che Tem n of Robbery, 
8 8 ing by Servants. There is then no Compariſon. 


"IS SE The Manner of Transferring this Credit, is thus. 

23>” The Perſon that hath raiſed this uſeful Credit writes a ſmall Note, which 
bein at the in the Preſence ef the Acchmpi au, in this Form, ix. 

Make 
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.- Make A. B. Creditor for and me Debtor for the liks cont g 
for which this — be your Warrant, Dated. | _ 
By which the Accomptant is —— to make C. D. the Depoſitor, to 
. — Debtor for ſo much, and A. B. to whom he transfers his Credit there- 
in, Creditor, in a Folio apart,for his Accompt ; who may immediately again 
transfer the ſame Credit i in Payment or Purchaſe after the ſame Manner to 
any other Perſon, by writing a Note, as above, and ſo as oft as Occaſion 
fan require, from one to a nother. 

When the Term agreed for the Lying of the Goods, comes to be expi- 
red (which may be a Month, three Months, fix Months, or a Year, or ich 
(though none longer, without a new Appra nent and Charges d eren L 
Then may the Depeſicer, if he pleaſe, receive bock the ſaid yo either 
| r zor ſa _ 

the — received in the Way of his Lrade or 3 
or for want of either, other Goods for the Whole, or for ſo much as ſhall be 
found wanting by a new Appray/ment to ſupport the Credit abroad, or elfe 
they are to be ſold at à Publick Out- cry and the Over, 7 Ern Q EY 5 
when by the Depefiear dbtanded of the 73 — 
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payin 85 Or re . 
yments, or eceipts 
haven ITN 
_ Perſon having an Accom in a diſtinct Folio in the Office of G 
| . M2 Copy iran, by the Accomprants from time to 7 
SITS mon mpg ok; or i be plea, bom i the Clerks or for a ſi 1 


Yearly Allowance, may dayly, or weekly receive the fame in Writing. 
Any man that is deſirous to free himſelf from the trouble of 9 
make Payments, or examine his — in the Office, may entruſt ſome | 
Servant of his, and preſent him' to the Office, 2. will obſerye his 85 5 
rections, till countermanded by the Principal, for none is permitted to 


ſpect anothers — without Order duly obtained. 
En all Perſons who have loſt an Goods by Robbery, _ Enter a Ch 


vear, and Tranſmit an Inventory of them to the ſeveral Offices of Credit 
within the Bills of Mortality, and pay for the * ther . nk 


by e pound, if ſtopt. 
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vantage; Which coufequer . pico Neceſſ- 
akin 15 Lansto prevent Exportation of Bu lian or Cow; being _ 


able — command {Credit ofour Ny efull, and as much as tall be ne- ; 


13 2 (13 5 Engliſh Merchants will be enabled to engroſs the Commodities | 
of eber Countries, and to withhold it from others, as the Dutch do at pre- 
ſent by the help of their Banks. 1 

43 14 ) It — 9 the Englifh Merchants Credit in Forreign Parts, 
and Banks to buy an 2 f 
) It wi theſe King! doms more Independent, not being oblig? 
2 Pace with the Neighbouring Nations in Trade, and Frugality, 
ugh 3 to exceed them. 
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credit abroad 10 that ehis Offide da never be tryſted Rn 

3. which-prevenss all poſſibility SELoG they way: And though 115 

e otherwiſe inthe — the Credit of. . 1s known far 


to exceed the value of the Money upon which it is wee *tis 
truſted, & of its Conventent y: Much rathef t $ Office be 

' truſted, , being. ſettled upon a ſurer Ronde, and m more conxve- 
nient. 


13. 'Tis more reaſomdblot truſt a Society N perſon, and yet 


we ſee Sag ma avs Perſons, runs throu Manger cf Trades; the 

Merchant & Whole- ale Dealer truſts his Re Netailer his Cuſto⸗ 
mers 3 nay, we ſce-day]y ſtveral forts of t h far more thai 

they are worth, as Maſters of Ships Factors, Bro; kets,foplets; þ but above all, 


Goldſmiths,and Bankers, ü ith vaſt Summs of Money, Jewels, and Plate, ma- 
ny of which are men of no Fortunes. And (if theſe private Perſons are fo be 
thus. 
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Obel & That the Pe Jwit not readily + — Fe f nn 
Office, underſtanding nut b 9 wit to which x 8 
ill by the practice they come to feel it. 


+ Practice will ſooner convince men of this: Errour, than Dis- 
e can; 560 beadded, o cat ate he: yaaevy find this trans- 
ary of 8 ney eaſie way than 


by Money, ſo where 
5 Mc ney is deſired, theie will be — that Ul 5 it vn, and take the 


; : | Credit, 


Oct of ho Office for 103 and to othat purpoſe there will be Bank-Brbakers 

Odjection 7: ThisOffce wiring ie Money out oft uſe: 152 Th 

 Anſwer' 1. Not in the leaſt, for "wil make more currants by bringing 
much in uſe, which now lyes by. 

2. Tis granted in ſome caſes; but in thoſe we can ſerve our ſelves better 
without it, but then it will increaſe Plute and Fewels, becauſe we can upon 
all occaſion, without loſs of Faſhon, or Propricty, make them currant ta 
ſerve our neceſſities. 

3. This coyns no more Credit than is needed, ſo that it will not at all 
— the uſe of the preſent Money, which will be uſed as much as ever 

: ore. | "2190 
Objection 8. That the Warrs abroad may obftrutt Ted and ſo hinder the 4 
geod imtinded, for why — ſeek; £0: ret N me ar denen ien 
they may nit find L ent aral. 7 | 
| 4 t — partake of the Fate of the Kingdom, and be tnjured, bus never les OR” 
— 2 
Anſwer 1. The o necelley of a Forreign Trade for Engler is, be. | 
cauſe e make à For Commodity. (G and Sitver;) the Standard f 
All: ours, and thaonly —— (as long 4 
nues ſo) if we want, — Trades muſt 4 but if we c 
and ſafer Medium of Exchange (as this Credit) wa to the place 
here we live, and not ſubject toſuch Obſtrutanabtlpothers why ſhould | 
e not readilyembrace it. „„ 
nat we ſell no Gommod iticsobroetve: ſhall-buy? none thence, and the 
leßwe ſpend of Forreign the more we. ſfall of In- land, and ſo be wealthy 
in ur Domeſtick Commodities, though we are not rich in the other. And | 
af there be any ſuch QbſtruCtions in our Forreign Trade, we have plenty f 
Lead and. Tin at home, which willlaſt till we have a free Trade abroad, and oj 
iu che mean time will, by the help of this Qiboes paſs as currant and . . 
Ne niently as Silver and Gold. 
| We ſhall then alſo) fall, not only to the Icoproving, but even. to the1 invent-, 
ing; and making New Manufatires.'' 2 
Objcction 9. Thar it will be a Shame and Diſcredit for Benet Mere. 
chants, and others, to pawn their Goods, and nane will Credit with Goods or Mo—- 
ney ſuch Per ſons as make uſe of this Office. bo, 
2 "Du be a greater ſname for a wiſe man not toIprove His Eſtate o 
ras e may. , ' rb ho 4 
Anſwer 1. Some men, chongh never ſo vnwilling, wil by their neceſſities + 
be compelled to it; as we have of late days ſeen many Perſons of x 
brought. to thoſe Shifts of pawning, which cheir Wan were never a- 5 | 
-Quaiiited with. e x 


more fe 


2. Every man that brings in wee not doit through want, bit 
out of a Princ ple, of Honour, Induſtry, and good wit trough wa, not 
willing to have his Goods ly dead vn his bands, eſpecizily when a profita- 
ble Bargain offers it felf, nor can any man diſtinguiſh —— 
brings in his Goods to quicken his Trade, and him that brings them out of 
neceſſity : beſides, this ĩs not paſrnibg of Gcods, but an benourable way of 
making Goods a8 for for a Fund, bymhich a Halm, kene greet 
Increate of Trade; be 1 10 fell; 


None wWill urge this wp, but men of infound: Featnoes 5 for they 
who have great Stocks of their own, and depend on o mans good wil 
do deſpiſe it. 

85 Hie City. of Lamon, ſeveral 2 Common-Coincol Ben, and 
Eminent Merc hunt i will Subſcribe and put in cheir Goods, who think K 10 
Reflection 5 their Credit, but know it to be: "Certain bentfit vo theic 
- The greateſt Myſtery and Beneftt of Trade Iyes i in Exchange, and the 
Aerechants dayly Barter Commodities, and deal for Pia and 
© Pepper in Exchange for other Goods of like value; and this is only in Ex- 
Rot os 1 be? arty nie rg Stoek ming 8 
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| "4 Thark hating hone a ede Nis b 

| pe to the Teck Proverb, Lams wyſe, Lum nerr, Country 
| —— is Country Honour, hen it will not alway be Neceſhi- 
ty, but for the moſt part, - Ind will invite men to the uſe of It, as 
— — 4, fol. 183. Fortis a . only when a man is thought 
to hate himſelf to that receſſity, through i ent and yitious 
Courſes : for Shame and Diſcredit, ou t only to be the Reward of Viee :: 
lo that if a Perſon. were reduced to ſuch neceſſity by Fire, War, Thieves, 
Loſs at Sea, or any ſuch like caſualty, it would become us rather to pity, 
than feorn him. Now contrary, to foch as uſe this Office, in order to an 
induſtrious Improvement of their Eſtates, is the greateſt Honour and Com- 
mendation due: and conſequently Scorn and TIN to thoſe who 
through Folly and Sloth. reject 8 


FJ. Hit de a Diſcredit or Damage ro any, it muſt be only to thoſe that 
Trae with other mens Stocks, who hav * may be unwilling. to be 
thought to bave lefs. For they who Trade with their own, if they have 
"bat honeſt Gain to warrant them, cannot-be injured, neither i in Reputation 
Dor Goods,, and this Office invites only ſuch as may receive Accomodation, 

not Inccuvenience from it. | 6. K 


* 
— 


cm) 


Ditctredit, I. know none are exempted from 


4. it it be a 
but ſuch as can raiſe money on their word or ſingle Bond; 
they will have money, they muſt pawn either Land, Goods, or Friend : and 


bale 11 


it bemnot ten times more honeſt and credible to pawn either of his 
own, than his Friend, I leave the Ingenious Reader to — Ego we 
know. that many a and rich Merchant doth h Land and 
Friends, and ſpme ( Iam informed) do De may as fitly be as 
the other: Nor can I judge it a greater diſcredit to be Debitor to the Office 
upon the Security of than to any Perſon whatſoever upon Perſonal | 
or real Security. 

7. It may be ſo ordered, if men \ pleaſe themſelves, chat no man can 8 
Aba are brought into the Office, but the Party himſelf, and the Of: 
— for he need but ſend his Goods by an Office- out- Porter, who is em- 
ployed in other as well as the Office-bufineſs, and is known b SOT. 
Ti and the Office Silver-Ticket which he carryes on his Breaſt 
Porteriſees them A and ed, and the Deliverer entred 
tor for ſo much ; which Credit, when he diſpoſeth of it, the 
it cannot tell whether it was raiſed or received. :: -. 
verer have a mind to come and ſee his Goods, tis no more than 
do, to view and buy Goods ſo that no Strang anni wieder 


his own, or that he would buy them; and the C fic 
miſſion, will ſell — if Whole-ſale; Retat!, 
| 8 out without any notice butthe Officers, f01 


pmen FM» 
- Brllris' ble, that a reſponſible Mercliant n 
5 anſwera which ir will be more diſcredit to 


to raiſe Credit, and it will be more prudent to raiſe it — Oe for 
ade & per Cent. where they are tyed bur dy Weeks, than elſe where, at vor 
Hidden 10. The he og wil et ld ſo much c be purer 
| e 10 t not 0 re PT 
erode; or would w:llingly 
- Anſwer" 1; *Tis granted, becanſe they hæve fore Proportion left to ins 


gage the 1 to come to redeem them. 
* The Su oribers or ' Depoſitors eine no — not haying Fart 
atmoſt value of their Goods in their Goods goo are filth help. 
owa diſpoſal, till the time contracted or Heir in beexpired; and-if 
ſold at an Out-cry, i it may be in their preſc {Credit being firſt ſe- © 
cured, together with intereſt and N ho Overplu brenne 4 
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